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Smith's German contemporaries, like Justi and Sonnenfels, to a higher 
plane. But he is not always successful, and forgets that originality con- 
sists as often in combining well-known facts and ideas and centring 
them about some great principle, as in developing absolutely new ideas. 
Taken together, however, these two volumes of Professor Hasbach 
give us what is, on the whole, the most satisfactory account of the rela- 
tion of Adam Smith to his predecessors in England and France, and of 
the deeper currents of thought which pulsated through the philosophic 
and economic system of the eighteenth century. It shows once again 
how impossible is the complete separation of economics from the other 

moral sciences. ^ _ . _ 

Edwin R. A. Seligman. 

Litteraturnachweis iiber Geld- und Miinzwesen, insbesondere Uber 
den W'ahrungsstreit, 1871-18Q1. Von Dr. Adolf Soetbeer. Berlin, 
Puttkammer und Muhlbrecht, 1892. — 322 pp. 

Professor Soetbeer's volume is like his many previous contributions 
to the literature of bimetallism. It presents not conclusions but mate- 
rials. These it presents carefully and thoroughly, with scholarly order 
and exactness. Professor Soetbeer's writings are the fruit of long years 
of study in the voluminous literature on monetary questions ; and the 
self-restraint with which he puts before others the materials for reaching 
a conclusion, without encumbering these materials with opinions of his 
own, is unique. 

The present volume purports to be a guide to the literature of money 
in modern times. It is this, but it is more : it presents summaries of 
legislation on coinage and the essential statistics regarding the precious 
metals, which doubtless will be referred to quite as much as the biblio- 
graphical matter which makes up the bulk of the book. It is divided 
into five parts, covering respectively the periods 1493-1620, 1621-1810, 
1811-1850, 1851-1870, 1871-1891. Each part begins with a summary 
statement of the production of gold and silver, which is in the main 
condensed from the author's Materialien, published in 1885. Then 
follows a list of the edicts, statutes and treaties relating to coinage, with 
a sketch of the general course of monetary legislation in the important 
countries. The part then ends with the bibliography — a list of writings 
on monetary subjects, arranged by date of publication, those of each 
year being set down alphabetically by authors. 

The fifth and last part, covering the period from 187 1 to 1891, is 
naturally by far the most detailed. It occupies nearly two-thirds of 
the volume ; and the introductory summaries of statistics and sketches 
of legislation run through sixty pages. To those who wish to refer 
to a compact and authoritative presentation of the important facts, 
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these introductory statements will be invaluable. The bibliography, 
I suspect, will prove in practice less useful. There is no index by 
author's names; and unless the date of publication is known, it is 
not easy to find any desired title. This is more particularly the 
case with publications of recent date; for the list for any one year 
since 1875 occupies six or seven pages. It is curious to see how the 
literature of the subject swells after the break in the price of silver in 
1876. For the period just preceding that date a page or two suffices 
for the publications of the year; thereafter the flood begins. Some 
enumerations in these later years might perhaps have been spared with- 
out loss. The debate on the fundamental principles of value carried 
on by Boehm-Bawerk, Dietzel and others in the Jahrbiicher fur 
Nationaloekonomie, seems to bear but remotely on monetary questions. 

There is no room for criticism on a publication of this sort, coming 
from so competent a hand. Economists can only be thankful to Pro- 
fessor Soetbeer for the aids which his untiring industry furnishes them. 

F. W. Taussig. 

Le Capital, la Speculation et la Finance au XIX"" Sikh. 
Par Claudio Jannet, Professeur d'Economie Politique a l'Institut 
Catholique de Paris. Paris, E. Plon, Nourrit et C ie , 1892. — 8vo, 
607 pp. 

This new volume by Professor Jannet is sure to receive a welcome 
both cordial and grateful. No subject in economics is more difficult 
than the main theme with which he here deals. From the early village 
market, where neither money nor exchanges played any considerable 
part, to the modern world market, the difference as regards speculation 
is extreme. As the areas of exchange have widened the chances for 
speculation have increased, until at last individual, corporation and trust 
are alike subject to perturbations that can be neither foreseen nor con- 
trolled. The transfer of innumerable products to such great distances, 
both in time and space, gives an almost limitless opportunity for the 
risk-taking instinct to disport itself. No passion except the sexual is so 
powerful and permanent as this love of risk-taking. In trade and com- 
merce this passion involves rewards of immeasurable possibility, and 
hence arise the results, both good and evil, of speculation. 

In Professor Jannet's volume we have a large and generous dealing 
with the subject. His careful use of the word "speculation" helps us to 
keep in mind the real nature of the function it represents. The specu- 
lator in his legitimate role so watches the processes of the market as 
to turn his knowledge to the general advantage. He foresees in such 
way as to regulate supply and demand at necessary points. In his 



